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OVERVIEW

INVESTMENT GUIDELINES

This portolio is designed for post retirement clients or clients who are not restricted to
retirement fund regulations, and who require a moderate to high level of real capital
growth over time, while drawing anannual income. The portfolio is designed to have
relatively low drawdowns to protect the capital base. A maximum of 5% p.a income
drawings is recommended. Specific attention is given to risk management,
diversification and income generation as a meaningful source of return.

OBJECTIVE

1. Aims to achieve inflation plus 5% per annum over rolling 5 year periods
2. Suited to investors drawing income in retirement

3. Moderate level of real capital growth and income generation

4. Lower capital drawdowns than a typical balanced fund

CUMULATIVE PERFORMANCE

Model Size

Regulation 28 Compliant
ASISA Classification
Expected Maximum Equity
Expected Maximum Offshore
Real Return Target

Risk Profile

Client Objective

Investment Horizon

R30 399 476

No

(ASISA) South African MA Medium Equity
70%

40%

SA CPI + 5%
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Capital Growth
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@ sterling Invest Balanced Income Model 175 096 [ ] (ASISA) South African MA Medium Equity 163 636

FUND RETURNS

2024

Growth of R100,000 investment

2025 2026

@ sACPI + 5% Since Inception 162 659

Since Inception

3 Months 6 Months YTD 1Year 3 Years 5 Years 10 Years Inception Date

Sterling Invest Balanced Income Model 2.61 172 273 1n.97 13.84 1.86 = 1.66 2021/04/30
Nedgroup Inv Core Diversified B2 193 0.29 258 13.87 15.39 1249 9.79 9.47 2015/01/02
Allan Gray Balanced C 213 059 094 14.35 15.49 1437 9.87 10.63 2013/07/01
Sterling Invest Alpha Worldwide Prsct E 333 1.85 125 279 14.47 1.99 - 1.99 2021/08/02
Allan Gray Bond A 117 0.26 439 1623 1564 nn 10.47 9.49 2004/10/01
Ninety One Opportunity E 3.40 373 345 4.97 10.06 9.80 851 10.04 201/10/03
Prescient Income Provider Bl 1.85 3.65 287 832 10.29 9.26 8.49 9.34 2005/12/01
360NE FR SA Equity M 341 -318 315 2528 - - - 30.82 2025/01N4
Nedgroup Inv Global Flexible FF B2 4.46 727 317 3.69 897 10.26 10.03 127 2013/01/02
Allan Gray SA Equity C 216 -155 0.60 17.63 17.27 14.96 9.43 9.30 2015/03/13
FR Artisan Global Value FF B 497 871 617 1279 - - - 1569 2024/12/31
Coronation Bond P 1.00 023 3.51 16.78 17.32 n.99 10.73 10.26 2015/04/01
(ASISA) South African MA Medium Equity 1.69 013 236 11.58 12.71 10.35 816 9.69 1994/05/31
SA CPI +5% 286 6.34 4.47 947 933 1022 9.86 1357 1980/02/29

Returns are net of fund fees. Returns greater than 1year are annualised. Individual client returns may differ from model portfolio returns. Sterling Invest Balanced Income Model inception date: 28 April 2021 | * Since
inception is calculated from the month following the model's inception date. Returns shown may represent a fee class different to the actual return received by the investor.

ASSET ALLOCATION

MANAGER ALLOCATION

%

SA Equity 30.6
SA Bond 281
Non-SA Equity 233
SA Cash 7
Non-SA Cash 4.5
Other 6.5
Total 100
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ROLLING RETURNS

Time Period: 2021/09/01 to 2026/08/31 Rolling Window: 3 Years 1 Month shift
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Sterling Invest Balanced Income Model ASISA) South African MA Medium Equit SACPI +5%
a 9 quity

TOP 10 HOLDINGS

South Africa (Republic of) 8.5% 3
REPUBLIC OF SOUTH AFRICA 31/01/45 8.75% 217
South Africa (Republic of) 9% 212
Prosus NV Ordinary Shares - Class N 199
Naspers Ltd Class N 176
Firstrand Ltd 1.45
Anheuser-Busch InBev SA/NV 142
British American Tobacco PLC 1.27
South Africa (Republic of) 8.75% 1.27
Standard Bank Group Ltd 122

17.67

MODEL PORTFOLIO FEES

These are estimated weighted average fees, based on clean fees at benchmark.

Base Fee 0.65% Therefore, fees reflected may differ from the end investor's fee due to platform
Discretionary Management Fee O e ammlee comt ncutred ves the o s, o per e ASSA reporting
performance fee and other costs 012% standards, and are therefore not necessarily reflective of the current costs to investors.
Transaction Costs 0.11%

VAT 0.15%

Model Total Investment Charge (incl. VAT) 1.38%

Portfolio Managers: +27 31 309 7861
Ebrahim Moola, Faheem Paruk www.sterlinginvest.co.za
and DJ Elliott info@sterlinginvest.co.za

For more information visit:
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