STERLING.

INVEST
As of 2026/08/31

Flexible Income Model

Model Inception Date: O1 February 2021

OVERVIEW

INVESTMENT GUIDELINES

This is a conservative income based portfolio which aims to deliver money market
beating returns and real capital growth to investors. It is suitable for risk averse
investors, or those looking to set aside funds for a near term liability. The portfolio may
hold fixed income, credit, listed property and money market investments to maximise

income while generating a low level of real capital growth.

OBJECTIVE

1. Provide returns above cash on a rolling two year basis
2. Protect capital in the short term

3. Bias towards low volatility asset classes

4. High income generation

CUMULATIVE PERFORMANCE

Model Size

Regulation 28 Compliant
ASISA Classification
Expected Maximum Equity
Expected Maximum Offshore
Real Return Target

Risk Profile

Client Objective

Investment Horizon

R64 529 241

Yes

(ASISA) South African MA Income

5%

10%
SACPI +2% .p.a.

Conservative

Income

1+ years

Time Period: 2021/09/01 to 2026/08/31
160 000

152 500

145 000

137 500

130 000

122 500

115000

107 500

100 000 ===

2021 2022

Growth of R100,000 investment

2023 2024 2025 2026
@ Sterling Invest Flexible Income Model 153981 @ (ASISA) South African MA Income 150562 [ SA CPI +2% 140 718

FUND RETURNS
Since Inception
3 Months 6 Months YTD 1Year 3 Years 5 Years 10 Years Inception Date
Sterling Invest Flexible Income Model 144 2.55 4.31 8.96 10.21 8.93 = 8.81 2021/02/28
Prescient Income Provider Bl 219 363 4.88 810 1028 924 848 9.31 2005/12/01
Ninety One Diversified Income L 175 225 477 RINE) - - - 10.43 2024/1/28
Coronation Strategic Income P 217 3.09 4.82 9.05 10.74 9.21 843 842 2012/10/01
(ASISA) South African MA Income 190 275 4.67 9.36 987 853 7.90 10.34 1993/10/31
SACPI+2% 188 4.59 532 6.10 613 7.02 6.69 10.29 1980/02/29

Returns are net of fund fees. Returns greater than 1year are annualised. Individual client returns may differ from model portfolio returns. Sterling Invest Flexible Income Model inception date: O1 February 2021 * Since
inception is calculated from the month following the model's inception date. Returns shown may represent a fee class different to the actual return received by the investor

ASSET ALLOCATION

MANAGER ALLOCATION

%

SA Bond

SA Cash
Non-SA Bond
SA Property

Non-SA Cash

736
189
41

0.7

100

Coronation Strategic Income P
Prescient Income Provider Bl
Ninety One Diversified Income L

35
35



STERLING. Flexible Income Model

INVEST
As of 2026/08/31 Model Inception Date: 01 February 2021

ROLLING RETURNS

Time Period: 2021/09/01 to 2026/08/31 Rolling Window: 3 Years 1 Month shift
n

2025 2026

Sterling Invest Flexible Income Model ASISA) South African MA Income SA CPI +2%
a 9

TOP 10 HOLDINGS

South Africa (Republic of) 8% 473
South Africa (Republic of) 7% 4.61
South Africa (Republic of) 8.75% 4
South Africa (Republic of) 1.875% 398
South Africa (Republic of) 10.5% 396
Repo Collateral Rsa R188 10.50 211227 060526_030726 Rmb 3.32
South Africa (Republic of) 8.75% 1.81
Repo Collateral Rsa R2048 8.75 280248 060526_030726 Rmb 175
Repo Collateral Rsa R2030 8 31012030 250526_030726 Investec 1.65
Repo Collateral Rsa R2044 8.75 31012044 060526_030726 Rmb 1.42

31.23

Source: Morningstar Direct

MODEL PORTFOLIO FEES

These are estimated weighted average fees, based on clean fees at benchmark.

Base Fee 0.37% . .
Therefore, fees reflected may differ from the end investor's fee due to platform
Discretionary Management Fee 0.30%  Vveriationson fee and rebates.
Performance fee and other costs 0.03% TERs for the underlying funds are calculated on the average annualised costs
incurred over the last 3 years, as per the ASISA reporting standards, and are
Transaction Costs 0.01% therefore not necessarily reflective of the current costs to investors.
VAT 0.10%
Model Total Investment Charge (incl. VAT) 0.81%

Portfolio Managers: J  +27 31309 7861  docume e e
Ebrahim Moola, Faheem Paruk @ wwwisterlinginvest.co.za del portfolio is not a unit tru:
and DJ Elliott X info@sterlinginvest.co.za
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